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Chartered Accountants

lndependent Auditors' RePort

To the Members of
SRM Energy Tamilnadu Private Limited

Report on the Audit of the Financial Statements

Qualified Opinion

We have audited the accompanying financial statements of SRM Energy Tamilnadu Private

Limited ("the Company"), which comprise the balance sheet as at 31 March 2024, lhe

statement of profit and loss including other comprehensive income, the statement of

changes in equity and the cash flow statement for the year then ended, and notes to the

financial statements, including a summary of the significant accounting policies and other

explanatory information (hereinafter referred to as "financial statements").

ln our opinion and to the best of our information and according to the explanations given to

us, except for the possible impact of the matters described in the 'Basis for Qualified

Opinion' paragraph below, the aforesaid financial statements give the informatron required

by the Companies Act, 2013 ("the Act") in the manner so required and grve a true and fair

view in conformity with the lndian Accounting Standards prescribed under section 133 of

the Act read with the Companies (lndian Accounting Standards) Rules 2015, as amended

("lndAS") and otheraccounting principles generally accepted in lndia, of the state of affairs

of the Company as at 31 March 2024, its loss (including other comprehensive income),

changes in equity and its cash flows for the year ended on that date

Basis for Qualified OPinion

a. We draw attention to Note 2.3 included in notes to the financial statements whrch

describes that the Company has no business operations and is continuously incurring

cash losses. The Company has accumulated losses and its net worth has been fully

eroded. Further, its current liabilities exceeded its current assets as at the balance

sheet date. ln the absence of any supportive audit evidence, there is material

uncertainty of the Company's continuity as going concern and its ability to meet its

financial and operational obligations as and when they fall due.

Registered Office: D-207, Times Square,

Near Marol Metro Station, Andheri Kurla Road,

Andheri (E), Mumbai- 400059, lndia.



lndependent Auditors' Report (Continued)

SRM Energy Tamilnadu Private Limited

Basis for Qualified Opinion (Continued)

b. We draw attention to Note'16(ii) included in notes to the financial statements which
describes that the Company during the year has received an Attachment Order from
Securities and Exchange Board of lndia (SEBI) attaching and directing to remit the
loan amount of Rs 4,326.56 lakhs given to the Company by Mr. Gagan Rastogi to
SEBI. The Company has expressed its inability to remrt the amount demanded to
SEBI Recovery Officer quoting adverse financial position of both the Company and
its Holding Company, SRM Energy Limited. ln the absence of any appropriate audit
evidence including third party confirmation and in lieu of the aforesaid ongotng
recovery proceedings and communications between the Company and SEBI, we are
unable to comment on the consequential impact(s), if any, on these financial
statements.

c. We draw attention to Note 9(i) included in notes to the financral statements whrclt
describes that the Company during the year has given additional loan amountirtg to
Rs. 82.'10lakhs to its Holding Company, SRM Energy Limited, out of the proceeds
received from sale of investments in mutual funds and balance portion of land l-he
Company during the year has provided entire loan balance outstanding of Rs 223 35

lakhs from its Holding Company. ln the absence of any appropriate audit evidencc'
pertaining to the terms and condition and utilization of loan by the Holding Company
and management estimates on non-recoverability of the said balance, we are unai:le
to comment on the appropriateness of the provision and additional financial
implications, if any, on these financial statements.

d, We draw attention to Note 12(i) included in notes to the financial statements whtch
describes that the Company during the year has sold balance portion of land for a

saleconsiderationof Rs. l4.B6lakhsincurringlossof Rs10.16lakhs lntheabsence:
of sale agreement pertaining to the transfer of title and any other approprtate audit
evidence, we are unable to comment on the sale proceeds and resultant loss and
additional financial implications, if any, on these financial statements.

e. We draw attention to Note 6 included in notes to the financial statements whtclt
describes that the Company in the previous year has made provision for doubtful
capital advance of Rs 60.10lakhs recoverablefrom a supplier. ln the absence of any

appropriate audit evidence including any legal proceedings initiated by the Company
against the supplier, we are unable to comment on the appropriateness of the
provision and additronal financial implications, if any, on these financial statements

We conducted our audit of the financial statements in accordance with the Standards
on Auditing ("SAs") specified under Section 143(10) of the Act Our responsibilities
under those SAs are further described in the Auditors'Responslbility for the Audit ol
the Financial Statemenfs section of our report. We are independent of the Company in

accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants
of lndia ("lCAl') together with the ethical requirements that are relevant to our audtt of

the financial statements under the provisions of the Act and Rules thereunder, and we

have fulfilled our other ethical responsibilities in accordance with these requirements
nd the lCAl's Code of Ethics. We believe that the audit evidence we have obtatned is

icient and appropriate to provide a basis for our qualified opinion on the financral

f

ffi tements.
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SRM Energy Tamilnadu Private Limited

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial statements as a whole and in
forming our opinion thereon, and we do not provide a separate opinion on these matters

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the
Company as it is an unlisted company.

lnformation other than the Financial Statements and Auditor's Report thereon

The Company's Board of Directors are responsible for the other rnformation I he other
information comprises the information included in the Board's Report, but does not include
the financial statements and our auditors' report thereon

Our opinion on the financial statements does not cover the other information and we do not

express any form of assurance conclusion thereon.

ln connection with our audit of the financial statements our responstbiltty ts to read the other
information and, in doing so, consider whether the other information is matertally
inconsistent with the financial statements or our knowledge obtained in the audit or

otherwise appears to be materially misstated.

The Board Report is not made available to us at the date of this auditor's report. We have

nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for thc
Financial Statements

The accompanying financial statements have been approved by the Board of Directors of

the Company The Company's Board of Directors is responsible for the matters stated in

Section 134(5) of the Act, with respect to the preparation and presentation of these ftnanctal

statements that give a true and fair view of the financral posttion, financial performance

including other comprehensive income, changes in equity and cash flows of the Company

in accordancewith lndAS and otheraccounting principles generally accepted in lndia. 
-l-his

responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing

and detecting frauds and other irregularities; selection and application of approprtate
accounting policies; making judgments and estimates that are reasonable and prudent, ancl

design, implementation and maintenance of adequate internal financial controls that ltrere

operating effectively for ensuring the accuracy and completeness of the accounting records

relevant to the preparation and presentation of the financial statements that give a true and

fair view and are free from material misstatement, whether due to fraud or error

fidD
W#/



lndependent Auditors' Report (Continued)

SRM Energy Tamilnadu Private Limited

Responsibilities of Management and Those Charged with Governance for the
Financial Statements (Conti nued)

ln preparing the financial statements, Board of Directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic alternatrve
but to do so.

The Board of Directors is responsible for overseeing the Company's financral reporting;
process.

Auditors' Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error and to rssue
an auditors' report that includes our opinion. Reasonable assurance is a high level o1

assurance but is not a guarantee that an audit conducted in accordance wrth SAs wrll

always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs specified under section 143(10) of the Act, we
exercise professionaljudgment and maintain professional skepticism throughout the audit
We also:

r ldentify and assess the risks of material misstatement of the financial statements
whether due to fraud or error, design and perform audit procedures responsive to

those risks, and obtain audit evidence that is sufficient and appropriate to provide a

basis for our opinion. The risk of not detecting a material misstatement resultirrg
from fraud is higher than for one resulting from error, as fraud may involve collusion
forgery, intentional omissions, misrepresentations or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate rn the circumstances. Under Sectron 143(3)(r)
of the Act, we are also responsible for expressing our opinion on whether tlre
Company has adequate internalfinancial controls system in place and the operatrng

effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management
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SRM Energy Tamilnadu Private Limited

Auditors' Responsibility for the Audit of the Financial Statements (Continued)

r Conclude on the appropriateness of management's use of the goirrg concern basis
of accounting and, based on the audit evidence obtained, whether a materral
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's abillty to continue as a going concern. lf we conclude that a materral
uncertainty exists, we are required to draw attention in our auditor's report to the
related drsclosures in the financial statements or, if such disclosures are inadequate
to modify our opinion. Our conclusions are based on the audit evidence obtained urp

to the date of our auditor's report. However, future events or condrtions may cause
the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation

Materiality is the magnitude of misstatements in the financial statements that indivrdually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have cornplied
with relevant ethical requirements regarding independence, and to communicate with thenr
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards

From the matters communicated with those charged with governance, we determrne tlrose
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters In our auditors:
report unless law or regulation precludes public disclosure about the matter or when in

extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected
to outweigh the public interest benefits of such communication.

ffinw-,
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SRM Energy Tamilnadu Private Limited

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 ('the Order ), rssueci by
the Central Government of lndia in terms of Section 143(11) of the Act, we give in
"Annexure A", a statement on the matters specified in the paragraphs 3 and 4 of the
Order, to the extent applicable.

2. Further to our comments in Annexure A, as required by Section 143(3) of the Act based
on our audit, we report to the extent applicable, that:

(a) except for the possible effects of the matter described in the Basis for Qualified
Opinion paragraph, we have sought and obtained all the information and
explanations, which to the best of our knowledge and belief were necessary for the
purposes of our audit of the accompanying financial statements;

(b) except for the possible effects of the matter described in the Basis for Qualified
Opinion paragraph, in our opinion, proper books of account as required by law
have been kept by the Company so far as it appears from our examination of those
books;

(c) the financial statements dealt with by this report are rn agreement with the books

of account;

(d) except for the possible effects of the matter described in the Basrs for Qualifred
Opinion paragraph, in our opinion, the aforesaid financial statements comply with
the lnd AS prescribed under Section 133 of the Act;

(e) in our opinion, the matter described in the Basis of Qualified Opinion paragraph
above, may have an adverse effect on the functioning of the Company;

(f) on the basis of the written representations received from the directors and taken
on record by the Board of Directors, none of the directors is disqualified as on

31 March 2024 from being appointed as a director in terms of Section 164(2) ot

the Act;

(g) the qualification relating to the maintenance of accounts and other matters
connected therewith is as stated in the Basis for Qualifred Opinion paragraph
above; and

(h) with respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls refer
to our separate Report in "Annexure B" Our report expresses an unmodified
opinion on the adequacy and operating effectiveness of the Company's internal
financial controls over financial reporting;

(i) With respect to the other matters to be included in the Audttors' Report in

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as

amended, in our opinion and to the best of our information and according to the

explanations given to us.

i. the financial statements disclose the impact of pending lttigations on the

financial position of the Company as at 31 March 2024 - Refer note 2B to the
financial statements;



lndependent Auditors' Report (Continued)

SRM Energy Tamilnadu Private Limited
Report on Other Legal and Regulatory Requirements (Continued)

ii. the Company did not have any long-term contracts, rncluding derivatrve
contracts, for which there were any material foreseeable losses as at 31 March
2024,

iii. there were no amounts which were required to be transferred to the lnvestor
Education and Protection Fund by the Company during the year ended 31

March 2024.

iv. (a) The management has represented that, to the best of rts knowledge and
belief, no funds have been advanced or loaned or invested (either from
borrowed funds or securities premium or any other sources or kind of funds)
by the Companyto or in any person(s) orentity(ies), including foreign entrtres
('the intermediaries'), with the understanding, whether recorded in writing or
otherwise, that the intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Company ('the Ultimate Beneficiaries') or provide any
guarantee, security or the like on behalf the Ultimate Beneficiaries

(b) The management has represented that, to the best of its knowledge and
belief, no funds have been received by the Company from any person(s) or
entity(ies), including foreign entities ('the Funding Parties') with the
understanding, whether recorded in writing or otherwise, that the Company
shall, whether directly or indirectly, lend or invest in other persons or entrtres
identified in any manner whatsoever by or on behalf of the Funding Party
('Ultimate Beneficiaries') or provide any guarantee, security or the like on

behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures performed as considered reasonable anrt

appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the management representations under sub-clauses
(a) and (b) above contain any material misstatement

v. The Company has not declared or paid any dividend during the year ended
31 March 2024.

vi. Based on our examination, which included test checks, the Company has

used an accounting software for maintaining its books of account which has a
feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactrons recorded in the software
Further, during the course of our audit we did not come across any instance
of audit trail feature being tampered with.
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SRM Energy Tamilnadu Private Limited
Report on Other Legal and Regulatory Requirements (Continued)

0) With respect to the matter to be included in the Auditors' Reporl under Section
1 97(16) of the Act:

ln our opinion and according to the information and explanations given to us the
Company has not paid managerial remuneration to its directors during the current
year.

For Saini Pati Shah & Co LLP,
Chartered Accountants

Firm's Registration No: 1 37904WW100622

Mumbai, May 24,2024

Ankush Shah
Partner

Membership No: 145370
uDr Nl L4r q 53"o8t< tr'r D A,Ae-lO
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I ndependent Auditors' Report (Conti n ued)

SRM Energy Tamilnadu Private Limited
Annexure A to the lndependent Auditors' Report - 31 March 2024

With reference to the Annexure A referred to in the lndependent Auditors' Report to the
members of the Company on the financial statements for the year ended 31 March 2024,
we reporl the following:

(i) (aXA) The Company has maintained proper records showing full particulars
including quantitative details and situation of property, plant and equipmerrt

(B) The Company does not have any intangible assets and accordingly, reportingl
under clause 3(i)(aXB) of the Order is not applicable to the Company

(b) The property, plant and equipment have been physically verified by the
management during the year and no material discrepancies were noticed on
such verification. ln our opinion, the frequency of physical verificairon
program adopted by the Company, is reasonable having regard to the srze
of the Company and the nature of its assets.

(c) With reference to note (d) in Basis for Qualified Opinion paragraph, in the
absence of sale agreement pertaining to the transfer of title and any other
appropriate audit evidence, we are unable to comment on the immovablc-'
properties owned by the Company and the title deeds held in the name of

the Company,

(d) The Company has not revalued its property, plant and equipment during thr:
year. Further, the Company does not hold any intangible assets
Accordingly, reporting under clause 3(ixd) of the Order is not applicable to

the Company.

(e) No proceedings have been initiated or are pending agarnst the Company for
holding any benami property under the Benami Transactions (Prohibition)
Act, 1988 (45 of 1988) and rules made thereunder. Accordingly, reportrng
under clause 3(i)(e) of the Order is not applicable to the Company

(ii) (a) The Company does not have any inventory, hence physical verification of

inventory and reporting under clause 3(ii)(a) of the Order is not applicable to the
Company.

(b) According to the information and explanations given to us and on the basis ol
our examination of the records of the Company, the Company has not been
sanctioned any working capital limits from banks or financial instrtutions on the
basis of security of current assets at any point of time of the year. Accordingly,
reporting under clause 3(ii)(b) of the Order is not applicable to the Comparty



lndependent Auditors' Report (Continued)

SRM Energy Tamilnadu Private Limited

Annexure A to the Independent Auditors' Report - 31 March 2024 (Continued)

(iii) According to the information and explanations given to us and on the basis of our

examination of the records of the Company, the Company has not made any

investments in, provided any guarantees or security or granted any advances in the

nature of loans, secured or unsecured, to companies, ftrms, limtted ltabtltty

partnership or any other parties during the year. The Company during the year has

granted interest free unsecured loans to companies and other parties tn respect of

which the requisite information is as below:

(a) Based on the audit procedures carried on by us and as per the informattort and

explanations given to us, the Company during the year has granted interest free

unsecured loans to companles and other parties as below

(tis in lakhs)

Loans _i

223 35.

1 11

- The Company during the year has providad entira loan balance otrtstanrlittg of Rs 223 35

lakhs from its Holding ComPanY.

(b) According to the information and explanations given to us and based on the

audit procedures conducted by us, and with reference to note (c) in Basts for

Qualified Opinion paragraph, in our opinion, the terms and condrtions of the

interest free unsecured loans granted to companies during the year are, prirna

facie, prejudicial to the interest of the Company.

(c) According to the information and explanatrons given to us and on the basis of

our examination of the records of the Company, in the case of interest free

unsecured loans given to other parties, in our opinion, the repayment of

principal has been stipulated and the repayments or receipts have been regttiar

(d) According to the information and explanations given to us and on the basis oI

our examination of the records of the Company there is no overdue arrount for

more than ninety days in respect of loans granted during the year.

(e) According to the information and explanations given to us and on the basis of

our examination of the records of the Company, there is no loan grantecJ fallinq

due during the year, which has been renewed or extended or fresh loans

granted to settle the overdues of existing loans given to same parttes

--l

82 10'i

190 I
,i

Particulars

as at balance sheet date
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SRM Energy Tamilnadu Private Limited
Annexure A to the lndependent Auditors' Report - 31 March 2024 (continued)

(f) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has granted
loans during the year which are repayable on demand and without specifyrng
any terms or period of repayment.

(lis in lakhs)

,

223 35.

99 51% ,

- The Company during the year has providcd entire loan balance outstancling of Rs 223 35
lakhs from its Holding Company.

ln our opinion, and according to the information and explanations given to us, the
Company has complied with the provisions of sections 185 and '186 of the Act in
respect of loans and investments made, and guarantees and security provrded by
it, as applicable.

ln our opinion, and according to the information and explanations gtven to us the
Company has not accepted any deposits or there is no amount whrch has been
considered as deemed deposit within the meaning of sections 73 to 76 of the /\cr
and the Companies (Acceptance of Deposits) Rules, 2014 (as amended)
Accordingly, reporting under clause 3(v) of the Order is not applicable to the
Company.

The Central Government has not specified the maintenance of cost records under
sub-section ('1) of section 148 of the Act in respect of Company's products/busrncss
activity. Accordingly, reporting under clause 3(vi) of the Order is not applicable to
the Company.

(a) The Company does not have liability in respect of Service tax, Duty of exctse,
Sales tax and Value added tax during the year since effective '1 July 2017.
these statutory dues have been subsumed into Goods and Services Tax

According to the information and explanations given to us and on the basis of
our examination of the records of the Company, amounts deducted / accrured
in the books of account in respect of undisputed statutory dues includrng
Goods and Services Tax, lncome-Tax, Cess and other material statutory
dues have been regularly deposited by the Company with the approprrate
authorities though there has been delays in cerlain instances. Furlher no
undisputed amounts payable in respect thereof were outstanding at the year-
end for a period of more than six months from the date they became payable

(b) According to the information and explanations given to us, there are no
statutory dues referred to in sub-clause (a) above that have not been
deposited with the appropriate authorities on account of any dispute

Related partics

t

(iv)

(v)

(vi)

(vii)

Particulars

Aggregate amount of loans outstanding

Repayable on demand

Percentage of loans to the total loans

ffi



lndependent Auditors' Report (Continued)

SRM Energy Tamilnadu Private Limited

Annexure A to the lndependent Auditors' Report - 31 March ZO24 (Continued)
(viii) According to the information and explanations given to us, no transactrons were

surrendered or disclosed as income during the year in the tax assessments under
the lncome TaxAct, 1961 (43 of '1961)which have not been recorded in the books
of accounts.

(ix) (a) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company did not have
loans or borrowings from any lender during the year. Accordingly, reportino
under clause 3(ix)(a) of the order is not applicable to the company

(b) According to the information and explanations given to us and representation
received from the management of the Company, and on the basis of our audit
procedures, the Company has not been declared a wilful defaulter by any bank
or financial institutions or government or government authority. Accordrngly
reporting under clause 3(ix)(b) of the Order is not applicable to the Company

(c) According to the information and explanations given to us and on the basrs ot
our examination of the records of the Company, the Company has not taken
any term loan from any lender. Accordingly, reporting under clause 3(ix)(c) of
the Order is not applicable to the Company.

(d) According to the information and explanations given to us and on an ovr:rall
examination of the balance sheet of the Company, we report that the Company
has not raised funds on short term basis during the year. Accordingly, reporting
under clause 3(ixXd) of the Order is not applicable to the Company

(e) According to the information and explanations given to us, and on an overali
examination of the financial statements of the Company, we report that the
Company does not hold any investment in any subsidiaries, associates or joint
ventures (as defined under the Act) during the year. Accordingly, reporlrng
under clause 3(ix)(e) and clause 3(ix)(f) of the Order is not applicable to the
Company.

(x) (a) The Company has not raised any money by way of initial public offer or further
public offer (including debt instruments), during the year. Accordrngly, reportrrrg
under clause 3(xXa) of the Order is not applicable to the Company

(b) The Company has not made any preferential allotment or private placemenr of
shares or convertible debentures (fully, partially or optionally convertible) dr-rring
the year. Accordingly, reporting under clause 3(xXb) of the Order is not
applicable to the Company.

(xi) (a) To the best of our knowledge and according to the information and explanations
given to us, no fraud by the Company or on the Company has been norrcect or
reported during the period covered by our audit.

(b) No report under section 143(12) of the Act has been filed with the Central
Government for the period covered by our audit.

According to the information and explanations given to us including the
representation made to us by the management of the Company, there are no
whistle-blower complaints received by the Company during the year.
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SRM Energy Tamilnadu Private Limited
Annexure A to the lndependent Auditors' Report - 31 March 2024 (Continued)

(xii) The Company is not a Nidhi Company and the Nidhi Rules,2014 are not applicable
to it. Accordlngly, reporting under clause 3(xii) of the Order is not applicable to the
Company.

(xiii) ln our opinion and according to the information and explanations givert to us thi':

transactions with the related parties are in complrance with section '188 of the Act
where applicable, and the details of the related party transactrons have been
disclosed in the financial statements as required by the applicable accountrng
standards. Further, the Company is not required to constitute an Audit Committee
under Section 177 of the Act, and accordingly, to this extent, reporting under clause
3(xiii) of the Order is not applicable to the Company.

(xiv) ln our opinion and based on our examination, the Company does not have an

internal audit system and is not required to have an internal audit system as per
provisions of the Companies Act, 2013.

(xv) According to the information and explanation given to us, the Company has not
entered into any non-cash transactions with its dtrectors or persons connected wttit

them and accordingly, provisions of section 192 of the Act are not applicable to the

Company.

(xvi) The Company is not required to be registered under section 45-lA of the Reserve
Bank of lndia Act, '1934. Accordingly, reporting under clause 3(xvi) of the Order is

not applicable to the Company.

(xvii) The Company has incurred cash losses of Rs. 38.66 lakhs rn the current ftnanctal
year and of Rs. 82.73lakhs in the immediately preceding financtal year

(xviii) There has been no resignation of the statutory auditors during the year Accordingly,
reporting under clause 3(xviii) of the Order is not applicable to the Company

(xix) According to the information and explanations given to us and on the basis of the

financial ratios, ageing and expected dates of realisation of financial assets anti
payment of financial liabilities, other information accompanying the financial
statements and with reference to note (a) in Basis for Qualified Opinion paragraph
in the absence of any supportive audit evidence there exists material uncertatnty as

on the date of the audit report of the Company's continuity as going concern and its

ability to meet its financial liabilities existing at the date of balance sheet as and

when they fall due within a period of one year from the balance sheet date

(xx) According to the information and explanations given to us, the Company does not

fulfill the criteria as specified under section 135(1) of the Act read wtth iirr"

Companies (Corporate Social Responsibility Policy) Rules 2014. Accordrngly
reporting under clause 3(xx) of the Order is not applicable to the Company
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SRM Energy Tamilnadu Private Limited
Annexure A to the lndependent Auditors' Report - 31 March 2024 (Continued)

(xxi) The reporting under clause 3(xxi) is not applicable in respect of audit of financial
statements of the Company. Accordingly, no comment has been included in respect
of said clause under this report.

For Saini Pati Shah & Co LLP
Chartered Accountants

Firm's Registration No:'137904WW'1 006?'2

Mumbai, May 24,2024

Ankush Shah
Partner

Membership No: 145370
r., D,N: ah lh 53+O EXtrVDAl httO
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lndependent Auditors' Report (Continued)

SRM Energy Tamilnadu Private Limited

Annexure B to the lndependent Auditors' Report - 31 March 2024

Report on the lnterna! Financial Controls with reference to the aforesaid financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act,
2013 ("the Act")
(Referred to in paragraph (2)(h) under'Report on Other Legal and Regulatory Requirements'
section of our report of even date)

Opinion

We have audited the internal financial controls with reference to financial statements of
SRM Energy Tamilnadu Private Limited ("the Company") as of 31 March 2024 in

conjunction with our audit of the financial statements of the Company for the year ended on
that date.

ln our opinion, the Company has, in all material respects, adequate internal financral
controls with reference to financial statements and such internal financial controls were
operating effectively as at 31 March 2024, based on the internal financral controls witlr
reference to financial statements criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of lnternal
Financial Controls Over Financial Reporting issued by the lnstitute of Chartered
Accountants of lndia ("the Guidance Note").

Management's Responsibility for lnternal Financial Controls

The Company's Board of Directors are responsible for establishing and maintainrng rnternal
financial controls based on the internal controls with reference to financial statements
criteria established by the Company considering the essential comporrents of internal
control stated in the Guidance Note. These responsibilities include the design.
implementation and maintenance of adequate internal financial controls that were operatirrg
effectively for ensuring the orderly and efficient conduct of its business, includrng adherence
to company's policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accountin$ records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013

Auditors' Responsibil ity

Our responsibility is to express an opinion on the Company's internal financial controls with
respect to financial statements based on our audit. We conducted our audit in accordance
with the Guidance Note and the Standards on Auditing, prescribed under Section 143(10)
of the Act, to the extent applicable to an audit of internal financial controls with reference to
financial statements. Those Standards and the Guidance Note require that we comply wrth
ethical requirements and plan and perform the audit to obtarn reasonable assLtrance abou,t
whether adequate internal financial controls with reference to financial statements were
established and maintained and whether such controls operated effectively in all rraterral
respects.

-fr--mWJ,



lndependent Auditors' Report (Continued)

SRM Energy Tamilnadu Private Limited
Annexure B to the lndependent Auditors' Report - 31 March 2024 (Continued)

Auditors' Responsibility (Conti n ued)

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system with respect to financial statements and therr operatingl
effectiveness. Our audit of internal financial controls with respect to financial statements
included obtaining an understanding of internal financial controls with respect to financial
statements, assessing the risk that a material weakness exists, and testing and evaluatrng
the design and operating effectiveness of internal control based on the assessed risk -l 

he
procedures selected depend on the auditors'ludgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error

We believe that the audit evidence we have obtained is sufficient and appropriate to provrde
a basis for our audit opinion on the Company's internal financial controls system with
reference to financial statements,

Meaning of lnternal Financial Controls with reference to financial statements

A company's internal financial controls with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial controls with reference to
financial statements include those policies and procedures that (1) pertain to thc
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authortsations
of management and directors of the company; and (3) provide reasonable assurancn
regarding prevention or timely detection of unauthorised acquisition, use, or drsposttton of
the company's assets that could have a material effect on the financial statements.

lnherent Limltations of lnternal Financial Controls with reference to financial
statements

Because of the inherent llmitations of internal financial controls with refqrence to financial
statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be dete'cted Also.
projections of any evaluation of the internal financial controls with reference to frnancral
statements to future periods are subject to the risk that the internal financral control witit
reference to financial statements may become inadequate because of changes in

conditions, or that the degree of compliance with the policies or procedures may deteriorate

For Saini Pati Shah & Co LLP
Chartered Accountants

Firm's Registration No: 1 37904wW1 006??

Ankush Shah
Partner

Membership No 145370

u Dr N I 24t453+0 B+{ FVD At haoffiMumbai, May 24,2024



SRM Encrgy Tamilnrdu Privete Limited
(All amounts are in INR lakls, unless othemise staled)

Brlence Sheet rs et 31 Mrrch 2024

Psrticulars Note No, As at
31 March 2024

As at
31 March 2023

ASSETS

Non-current ,ssets

Property, plant and equipment

Defened tax assets (net)

Other non-current assets

Totel non-current rssets

Current assets

Financial assets

Investments

Cash and cash equivalents

Loans

Other current assets

Current tax assets (net)

Total current assets

Assets held for sale

Totsl assets

EQUITY AND LIABILITIES
f,quity
Equity share capital

Other equity

Total equity

Liabilities
Non-current liabilities
Provisions

Total non-current liabilities

Current liabilitic
Financial liabilities

Bonowings

Other financial liabilities

Other current liabilities .

Provisions

Total current liabilities

Total Iiabilities

Total equity and liabilities

Summary of material accounting policies

The accompanying notes form an integral part ofthese financial statements

As per our report ofeven date attached

For Saini Pati Shah & Co LLP
Chartered Accountants

Firm Registration No. 137904WW100622
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2.43 264.91

t32.00

(4,458.e6)

132.00

(4,1e5.70)

(4,326.e6) (4,063.70)

l5 0.29

0.29

l6
t7

18

19

4,326.56

2.s5

0.28

4,326.56

1.34

0.22

0.20

4,329.39 4,328,32

4,329.39 4,328.61

2,43 261.91

J
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lw
Ankush Shah

Partner

Membership No. 145370

uD, N : zLt-t 453TOBXFV DAI H rro
Place: Munibai-

Date:24May 2024

For and on behalf of the board of directors

SRM f,nergy Tamilnadu Private Limited

Sharad

Whole+ime

DIN: 0982893 I

Place: Delhi

Dale:24 May 2024ffi
Sharma
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SRM Energy Tamilnadu Private Limited
(All amounls are in INR lakhs, unless otherwise staled)

Statement ofProfit and Loss for the year ended 3l March 2024

Particulars Note No. For the year ended

3l March 2024

For the year ended

3l March 2023

Income
Revenue from operations

Other income

Total income

Expenses

Employee benefits expenses

Finance costs

Depreciation and amortisation expense

Other expenses

Totel expenses

Profit / (Loss) before tax

Tlx expense:

- Current tax

- Adjustment in respect oftax ofearlier years

- Deferred tax

Total tax expense

Profit / (Loss) for the Yeer

Other comprehensivc income / (loss) for the year, net of tax

Total comprehensive income / (loss) for the year

Basic and diluted eaming per share (face value of Rs I 0 each)

Summary of material accounting policies

The accompanying notes form an integral part ofthese financial statements

As per our report ofeven date attached

For Saini Pati Shah & Co LLP

Chartered Accountants

Firm Registration No. 137904WAM100622

(19.94)

For and on behalfofthe board ofdirectors

SRM Energy Tamilnadu Private Limited

2.68 4.32

2.68 4.32

21

'r)

23

24

8.28

0.01

0.61

187.07

264.78 195.97

(262.10)

116

(r9l.6s)

l.l6

(263.26) (191.6s)

(263.26) (ler.6s)

26

3

I to43

(r4.s2)

,A

*@
Ankush Shah

Partner

Membership No. 145370

uDf N : 2qlq 53+oBk Fv DA l At-lb
Place: Mumbai

Date'.24May 2024

6K\
:= ( l"'mr'g') I
W"%y

/an
Sharad
Wholetime
DIN: 09828931

Place: Delhi

Date:24May 2024

4.52

0.43

2s9.83
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SRM Energy Tamilnadu Private Limited
(All amounts are in INR lakhs, unless otherwise stabd)

Statcment of Changes in Equity for the year ended 3l March 2024

Equity share capital

Current reporting year

B. Other equity

As per our report ofeven date attached

For Saini Pati Shah & Co LLP
Chartered Accountants

Firm Regishation No. 137904W4M100622

For and on behalf of the board of directors
SRM Energy Tamilnadu Private Limited

@ Ar,;' Sharad RrAnkush Shah

Partner

Membership No. 145370

UDIN : Lt4IL|S3+O BKFVDAII,IZ+O
Place: Mumbai

Date:24May2024

r Sharma

Whole-time
DN:09828931

Place: Delhi

Date:24May 2024

Balance at the beginning of the

current reporting year
Changes in equity share capital during
the current year

Balance at the end of
current reporting year

132 00 132.00

Previous reporting year

Balance at the beginning of the
nrevinrrs renortins vear

Changes in equity share capital during
the nreviorrs velr

Balance at the end of
nreviorrs renorfinp vear

132.00 132.00

Current
Particulars Retained earnings

Balance at the beginning of current reporting year (4,1 95.70)

Iotal comprehensive income / (loss) for the current year (263.26)

Balance at the end of current reporting year (4,458.96)

Previous
Particulars Retained earnings

Balance at the beginning ofprevious repolting year (4,004.05)

Total comprehensive income / (loss) for the previous year ( 191.65)

Balance at the end of previous reporting year (4,195.701

(q
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SRM Energ/ Tamilnadu Private Limited
(All anouns oru in INR laklr, unless othemise stated)

Cash Flow Statcrent for thc year ended 3l March 2024

Particulan For the yqr ended For the year ended

31 March 2024 3l March 2023

Carh flows from operoting activitiB
Profit / (hss) before ta for the yea

Adjustments:

Depr@iation ad mortietion expen*

Finilce costs

Allowce for bad md doubtful loos
Allowce for bad md doubtful advoces

Allowmw for bad md doubtful epital advoce

lmpaiment allowuce on lmd
lpss on sale of lad
Profit on sa.lelredemption of investments in mutual fmds

Provision no longa required witt@ brck

Operating cash flows before *orkinB capitsl chang6

Working capital movements:

(lncreae) / Decrem in olher 6sets

Increoe / (Drcre*) in other finocial liabilities

lncre4e / (Dsree) in other liabilitres

Increoe / (Drcrem) in provisions

Cash generated from operations

Dir@t taxes paid, net

Net cash flos generated from / (used in) operating sctivitie (A)

Cash flows from inveting rctiviaic
Purche of property, plat md equipment

Proceds from sle of lad
Proceeds from rle ofmutual funds

hms (givo) / repaid (net)

Net cash flows generated from / (used in) investing activities (B)

Cash flom frem linancing activitie

Finace costs paid

Nct cash ,lows generated from / (used in) fin8ncing sctivitiB (C)

Net incrose/ (decrcase) in cash and cash equivaletrts (A+B+C)

Coh md coh equivalents at the beginning ofthe yw
Cash and cash equivalents at the end ofthe yer

Not6 to cash oow 3tstement

I Componot of c6h ad rch equivalents

Coh on hmd

Balmm with baks
- In c$mt a@ounts

Tolal cash and cash equivdeots

(262.t0)

0.43

223 35

o_t,

t0 t6
(2. l8)
(0.s0)

(191.65)

0.61

o_0,

60.10

48.21

32.25

(4.12)

(30.02)

(0.r3)

t.2l
0.06

0.01

(s4.7e)

(0.36)

t.o2

0.20

039
(28.87) (s3.s4)

(28.87) (s3.s4)

ra.te
92.47

(82.2s)

(0.54)

33.78

52.00

(46. l6)

(0.01)

(0.01)

(3.7e)

4.83

(14.47)

19.30

1.0,1 4.&i

0.06 0.05

4.'180.98

r.04

The above cch flow statilmt h6 ben prepaed under the indir@t method 6 set out in Ind AS 7 statemenl of cch flom u/s 133 of Compmies Act,2013 (Act) read with

Rule 4 of the Compaies (Indiu Acmunting Stilddds) Rules 2015, o mended, ad the relwet provisions of the Act.

Particulan As rt
3l Mrrch 2(D3

Cashllows
(trea)

Non osh change,
currenUnoo-curent

As f,t
3l Msrch 2024

orowngs-cur 4,326.51 4,326.51

Totd 4326.5t 4326.51

As per ow report of wen date attached

For Saini Pati Sheh & Co LLP
Chartered A@untets
Fim Registralion No. l379O4W lW 100622

/,M
Ankush Shah

Partner

Mmbership No. 145370

uDr N : aLl I t{531b BKFV DAa{o

For lnd on behalfofthe board of direton
SRIII Energr Tamilnadu Private Limited

Plre: Mumbai

Dalet 24 Ma,j 2024

Sharad

Plre: Delhi \:'-
Date.24 May 2024

(
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SRM Enerry Tamilnadu Private Limited
(All amounts are in INR lakhs, unless otherwise stated)

Notes to the linancial statement for the year ended 31 March 2024

Corporate Information

SRM Energy Tamilnadu Private Limited ('the Company') is domiciled and incorporated in India under the

provisions of trdiu, Companies Act having CIN U40105DL2008PTC280425. The registered office of the

bo.puny is situated at Room No. l, Ground Floor, lA Mall Road, Shanti Kunj, Vasant Kunj, New Delhi -
ll00r0. The Company has been engaged in the business of generation of power. The Company is a wholly

owned subsidiary of a listed company, SRM Energy Limited'

Statement of compliance and basis of preparation and presentation

2.1 Statement of compliance

The financial statements have been prepared in accordance with the Indian Accounting Standards (Ind AS)

as per the Companies (lndian Accounting Standards) Rules, 2015 as amended and notified under Section

l3j of the Companies Act,2013 ("the Act") and in conformity with the accounting principles generally

accepted in India and other relevant provisions ofthe Act.

These financial statements for the year ended 3 I March 2024 are approved by the Board of Directors at its

meeting held on 24 MaY 2024.

2.2 Basis of preparation and measurement

These financial statements have been prepared on an accrual basis and under the historical cost oonvention

except for certain financial instruments that are measured at fair values at the end of each reporting period.

Fair value measurement
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly

transaction between market participants at the measurement date, regardless of whether that price is directly

observable or estimated using another valuation technique. In estimating the fair value of an asset or a

liability, the Company takes into account the characteristics of the asset or liability if market participants

would take those characteristics into account when pricing the asset or liability at the measurement date.

Fair value for measurement and/or disclosure purposes in these financial statements is determined on such a

basis, except for measurements that have some similarities to fair value but are not fair value, such as net

realisable value in Ind AS 2 or value in use in Ind AS 36.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient

data are available to measure fair value, maximising the use of relevant observable inputs and minimizing

the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are

categorised within the fair value hierarchy, described as follows, based on the lowest level input that is

significant to the fair value measurement as a whole:

Level 1- Quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2- Valuation techniques for which the lowest level input that is significant to the fair value

measurement is directly or indirectly observable.

Level 3- Valuation techniques for which the lowest

measurement is unobservable.

level input that is significant to the fair value

1i
le
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SRM Energy Tamilnadu Private Limited
(All amounts are in INRlakhs, unless otherwise stated)

Notes to the financial statement for the year ended 31 March 2024

2.3 Going Concern

The Company has no business operations and is continuously incurring cash losses' The Company has

accumulated losses and its net worth has been fully eroded. Further, its current liabilities exceeded its

current assets as at the balance sheet date. The Company's ability to meet its statutory and other

administrative expenses over the next l2 months is dependent on suppott from the group company. The

Company is in the process of discussion with the Ultimate Holding Company to provide financial and other

support to enable ih. Co.p*y to meet its statutory and other administrative expenses over the next l2

months and accordingly theCompany's managemenib.li.r.t that the use of 'going concem' assumption for

preparation ofthe financial statement is appropriate'

2.4 Functional and presentation currency

These financial statements are presented in Indian Rupees (INR), which is also the Company's functional

currency. All amounts have bein rounded-offto the nearest lakhs, unless otherwise indicated'

2.5 Current Versus non-current classilication

All assets and liabilities have been classified as current or non-current as per the Company's normal

operating cycle and other criteria set out in the Schedule lll to the Companies Act, 2013' Based on the

nutr.. oi pioducts and the time between the acquisition of assets for processing and their realisation in

cash and cash equivalents, the Company has ascertained its operating cycle as l2 months for the purpose

of current - non-current classification of assets and liabilities'

2.6 Critical accounting judgements and use of estimates

The preparation of financial statements requires the management to make estimates and assumptions that

affeci the reported amounts of assets, tiiUitities, income and expenses and disclosure of contingent

liabilities at the date of the financial statements and the results of operations during the reporting period.

The actual results could differ from those estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis' Revisions 1o accounting

estimates are recognised in the period in which the estimate is revised if the revision affects only that

period, or in the peiiod ofrevision or future periods ifthe revision affects both current and future periods.

Accounting estimates and judgements are used in various line items in the financial statements for e.g.:

Property, plant and equiPment
The management engages intemal technical team to assess the remaining useful lives and residual value of
property, plant and rquip..nt annually in order to determine the amount of depreciation to be recorded

drring uny reporting period. The management believes that the assigned useful lives and residual value are

reasonable.

Income taxes
The management judgment is required for the calculation of provision for income taxes and deferred tax

assets and liabilitiis. ih. Cornpuny reviews at each balance sheet date the carrying amount of deferred tax

assets / liabilities. The factors used in estimates may differ from actual outcome which could lead to

significant adjustment to the amounts reported in the financial statements.

Contingencies
The management's judgement is required for estimating the possible outllow of resources, if any, in respect

of continglncies/claimlitigations against the Company as it is not possible to predict the outcome of

ffi ffi*$
k[#
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SRM Energy Tamilnadu Private Limited
(All amounts are in INRlakhs, unless otherwise stated)

Notes to the financial statement for the year ended 31 March 2024

Expected credit losses on financial assets:

The impairment provisions offinancial assets and contract assets are based on assumptions about risk of

default and e*pected timing of collection. The Company uses judgment in making these assumptions and

selecting the inputs to the impairment calculation, based on the Company's past history of collections'

customer's creditworthiness, existing market conditions as well as forward looking estimates at the end of

each reporting Period.

Impairment of non-financial assets

Impairment exists when the carrying value of an asset or cash generating unit ("CGU") exceeds its

recoverable amount, which is the hig-her of its fair value less costs of disposal and its value in use. The

fair value l.r, ,o.t, of disposal calJulation is based on available data from binding sales transactions,

conducted at arm,s length, for similar assets or observable market prices less incremental costs for

disposing of the asset. The value in use calculation is based on a discounted cash flow ("DCF") model'

The cash flows are derived from the budget for future years and do not include restructuring activities that

the Company is not yet committed to or significant future investments that will enhance the asset's

performance-of the CCU being tested. The reioverable amount is sensitive to the discount rate used for

the DCF model as well as the-expected future cash-inflows and the growth rate used for extrapolation

purposes.

Effective Interest Rate (EIR) Method:
The Company recognizes interest income / expense using a rate of return that represents the best estimate of

a constant rate of retum over the expected life of the loans given / taken' This estimation, by nature,

requires an element of judgement regarding the expected behaviour and life-cycle of the instruments, as

*.il ur expected changes to other income/expense that are integral parts of the instrument.

Fair value measurements and valuation processes:

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be

derived from active markets, they are determined using a variety of valuation technique that include the use

of valuation models. The inputi to these models are taken from observable markets where possible, but

where this is not feasible, u d.g... of judgement is required in establishing fair values' Judgments include

considerations of inputs such as liquidity risk, credit risk and volatility. Changes in assumptions about these

factors could affect the reported fair value of financial instruments'

2.7 New and amended standards
Ministry of Corporate Affairs ("MCA") notifies new standards or amendments to the existing standards

under iompaniei ltndian Accounting Standards) Rules as issued from time to time. As on 3l March 2024,

no new standards or amendments are issued or notified'

3. Summary of material accounting policies

This note provides a list of the material accounting policies adopted in the preparation of these financial

statements. These policies have been consistently applied to all the years presented, unless otherwise stated. The

following are the material accounting policies as applicable to the Company

3.1 Property, plant and equiPment

All items of property, plant and equipment are stated at historical cost less depreciation. Historical cost

includes expenditure that is directly attributable to the acquisition ofthe items. The gain or loss arising on

the disposai or retirement of an item of property, plant and equipment is determined as the difference

between the sales proceeds and the carrying amount of the asset and is recognized in the Statement of Profit

and Loss on the date of disposal or retirement.

fi,,ffiw, l!

le
zl

k\



SRM Enerry Tamilnadu Private Limited
(All amounts are in INR lakhs, unless otherwise stated)

Notes to the financial statement for the year ended 3lMarch2024

3.2

Subsequent costs are capitalised on the carrying amount or recognised as a separate asset, as appropriate,
only when future economic benefits associated with the item are probable to flow to the Company and cost
of the item can be measured reliably. All other repair and maintenance are charged to the statement of
profit and loss during the reporting period in which they are incurred.

Depreciation on property, plant and equipment is provided on Written Down Value method based on the
useful lives ofassets as prescribed under Schedule II to the Companies Act,2013. Based on past experience
and intemal technical evaluation, the management believes that these useful lives represent the appropriate
period of usage and therefore, considered to be appropriate for charging depreciation. Depreciation on
addition (disposal) is provided on a pro-rata basis i.e. from (upto) the date on which assets is ready for use
(disposed of).

Assets residual values, depreciation method and useful lives are reviewed at the end of financial year
considering the physical condition of the assets or whenever there are indicators for review and adjusts

residual life prospectively.

Gains and losses on disposals are determined by comparing proceeds with carrying amount. These are

included in the statement of profit and loss within other income.

Assets held for sale
Non-current assets, or disposal groups are classified as held for sale if its carrying amount will be
recovered principally through sale rather than through continuing use, it is available for immediate sale and
sale is highly probable within one year.

On initial classification as held for sale, assets and disposal groups are measured at the lower of previous
carrying amount and fairvalue less costs to sell with any adjustments taken to the statement of profit and
loss. The same applies to gains and losses on subsequent remeasurement although gains are not recognised
in excess of any cumulative impairment loss. Any impairment loss on a disposal group is first allocated to
goodwill, and then to remaining assets and liabilities on a pro-rata basis, except that no loss is allocated to
inventories, flnancial assets, deferred tax assets, employee benefit assets and investment property, which
continue to be measured in accordance with the accounting policies. Property, plant and equipment once
classified as held for sale or distribution are not depreciated.

Foreign currency translation

Initial recognition
Foreign culrency transactions are recorded in the reporting currency, by applying to the foreign currency
amount the exchange rate between the reporting currency and the foreign currency at the date of the

transaction.

Conversion
Foreign currency monetary items are reported using the closing rate. Non-monetary items which are
carried in terms ofhistorical cost denominated in a foreign currency are reported using the exchange rate at

the date of the transaction. Non-monetary items, which are measured at fair value or other similar valuation
denominated in a foreign currency, are translated using the exchange rate at the date when such value was

determined.

Exchange differences
Exchange differences arising on the settlement of monetary items or on reporting monetary items of
Company at rates diflerent from those at which they were initially recorded during the year, or reported in
previous financial statements, are recognised as income or as expenses in the year in which they arise
except those arising from investments in non-integral operations.

3.3
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SRM Energy Tamilnadu Private Limited
(All amounts are in INR lakhs, unless otherwise stated)

Notes to the financial statement for the year ended 31 March 2024

3.4 Taxes

Tax expense comprises ofcurrent and deferred tax.

The income tax expense or credit for the period is the tax payable on the current period's taxable income

based on the appiicable income tax raie adjusted by changes in deferred tax assets and liabilities

attributable to temporary differences and to unused tax losses.

The cunent income tax charge is calculated on the basis ofthe tax laws enacted or substantively enacted at

the end of the reporting peiiod. Management periodically evaluates positions taken in tax retums with

respect to situations in *trictr applicable tax regulation is subject to interpretation. It establishes provisions

*hi.e appropriate on the basis ofamounts expected to be paid to the tax authorities.

Deferred income tax is provided in full, using the liability method, on temporary differences arising

between the tax bases oi assets and liabilities and their carrying amounts in the financial statements'

Deferred income tax is determined using tax rates (and laws) that have been enacted or substantially

enacted by the end ofthe reporting period and are expected to apply when the related deferred income tax

asset is realised or the deferred income tax liability is settled'

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only ifit
is probable that future taxabl-e amounts will be available to utilise those temporary differences and losses.

Defened tax assets and liabilities are offset when there is a legally enforceable right to offset current tax

assets and liabilities and when the deferred tax balances relate to the same taxation authority. Current ta.r

assets and tax liabilities are offset where the entity has a legally enforceable right to offset and intends

either to settle on a net basis, or to realise the asset and settle the liability simultaneously.

Current and deferred tax is recognised in the statement ofprofit and loss, except to the extent that it relates

to items recognised in other comprehensive income or directly in equity. In this case, the tax is also

recognised in other comprehensive income or directly in equity respectively.

The carrying amount of defened tax assets is reviewed at the end of each reporting period and reduced to

the extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of

the asset to be recovered.

Minimum altemate tax (MAT) paid in a year is charged to the Statement of profit and loss as current tax.

Minimum Altemative Tax ("MAT") credit is recognised as deferred tax asset based on evidence that the

Company will pay normal income tax during the specified period. Significant judgments are involved in

determining the future taxable income and future book profits, including amount of MAT credit available

for set-off.

Financial instruments:

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial

liability or equity instrument of another entity.

i. Financial assets

Initial recognition and measurement
All financial assets are recognised initially at fair value plus, in the case offinancial assets not recorded

at fair value through profii and loss, transaction costs that are attributable to the acquisition of the

3.5
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SRM Enerry Tamilnadu Private Limited
(All amounts are in INRlakhs, unless otherwise stated)

Notes to the financial statement for the year ended 31 March 2024

Subsequent measurement
For purposes ofsubsequent measurement, financial assets axe classified as:

r Debt instruments assets at amortised cost
. Equity instrument measured at fair value through profit or loss (FVTPL)

When assets are measured at fair value, gains and losses are either recognised entirely in the statement

of profit and loss (i.e. fair value through profit and loss), or recognised in other comprehensive income

(i.e. fair value through other comprehensive income).

Debt instruments at amortised cost
A debt instrument is measured at amortised cost (net of any write down lbr impairment) if both the

following conditions are met:
o the asset is held to collect the contractual cash flows (rather than to sell the instrument prior to its

contractual maturity to realise its fair value changes), and

o the contractual terms ofthe financial asset give rise on specified dates to cash flows that are solely

payments of principal and interest ("SPPI") on the principal amount outstanding.

Such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR)

method. Amortised cost is calculated by taking into account any discount or premium on acquisition and

fees or costs that are an integral part of the EIR. The EIR amortisation is included in finance income in

the profit and loss. The losses arising from impairment are recognised statement of profit and loss. This

category generally applies to trade and other receivables

Financial assets at fair value through OCI (FVTOCI)
A financial asset that meets the following two conditions is measured at fair value through OCI unless

the asset is designated at fair value through profit and loss under fair value option.

. The financial asset is held both to collect contractual cash flows and to sell.

. The contractual terms ofthe financial asset give rise on specified dates to cash flows that are solely

payments of principal and interest on the principal amount outstanding.

lnstruments included within the FVTOCI category are measured initially as well as at each reporting

date at fair value. Fair value movements are recognized in OCI. However, the Company recognizes

interest income, impairment losses & reversals and foreign exchange gain or loss in the Profit and Loss.

On derecognition of the asset, cumulative gain or loss previously recognised in OCI is reclassified from

the equity to Profit and Loss. Interest eamed whilst holding FVTOCI debt instrument is reported as

interest income using the EIR method.

Financial assets at fair value through profit and loss (FVTPL)
FVTPL is a residual category for company's investment instruments. Any instruments which does not

meet the criteria for categorization as at amortized cost or as FVTOCI, is classified as at FVTPL.

All investments included within the FVTPL category are measured at fair value with all changes

recognized in the Profit and Loss

In addition, the company may elect to designate an instrument, which otherwise meets amortized cost or

FVTOCI criteria, as at FVTPL. However, such election is allowed only if doing so reduces or

eliminates a measurement or recognition inconsistency (refened to as 'accounting mismatch')'

ffi ffiszl ll
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SRM Energy Tamilnadu Private Limited
(All amounts are in INR lakhs, unless otherwise stoted)

Notes to the financial statement for the year ended 31 March 2024

Equity investments
All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which are

held for trading are classified as at FVTPL. For all other equity instruments, the Company may make an

irrevocable election to present in other comprehensive income subsequent changes in the fair value. The

Company has not made any such election. This classification is made on initial recognition and is

irrevocable.

If the Company decides to classify an equity instrument as at FVOCI, then all fair value changes on the

instrument, excluding dividends, are recognized in the OCI. There is no recycling of the amounts from

OCI to P&L, even on sale of investment, However, the Company may transfer the cumulative gain or

loss within equity.

Equity instruments included within the FVTPL category are measured at fair value with all changes

recognized in the P&L.

Equity investment in subsidiary are measured at cost.

Derecognition
When the Company has transferred its rights to receive cash flows from the asset or has assumed an

obligation to pay the received cash tlorvs in full without material delay to a third party under a 'pass-

through' arrangement; it evaluates if and to what extent it has retained the risks and rewards of
ownership.

A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar

financial assets) is primarily derecognised when:
. The rights to receive cash flows from the asset have expired, or
. Based on above evaluation, either

(a) the Company has transfened substantially all the risks and rewards of the asset, or
(b) the Company has neithertransferred nor retained substantially all the risks and rewards of the

asset, but has transferred control ofthe asset.

When it has neither transferred nor retained substantially all of the risks and rewards of the asset, nor

transferred control of the asset, the Company continues to recognise the transferred asset to the extent of
the Company's continuing involvement. In that case, the Company also recognises an associated

liability. The transferred asset and the associated liability are measured on a bases that reflect the rights

and obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the

lower of the original carrying amount of the asset and the maximum amount of consideration that the

Company could be required to repay.

Impairment of financial assets
The Company assesses at each date of balance sheet whether a financial asset or a group of financial

assets is impaired. Ind AS 109 ('Financial instruments') requires expected credit losses to be measured

through a loss allowance. The Company recognizes lifetime expected losses for all contract assets and /
or all trade receivables that do not constitute a financing transaction. For all other financial assets,

expected credit losses are measured at an amount equal to the l2-month expected credit losses or at an

amount equal to the life time expected credit losses ifthe credit risk on the financial asset has increased

significantly since initial recognition.
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SRM Energy Tamilnadu Private Limited
(All amounts are in INR lakhs, unless otherwise stated)

Notes to the linancial statement for the year ended 3l March 2024

ii. Financial liabilities

Initial recognition and measurement
Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit
and loss or at amortised cost, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings, net
of directly attributable transaction costs.

The Company's financial liabilities include trade payables and other payables.

Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at amortised cost
After initial recognition, interest-bearing loans and borrowings and other payables are subsequently
measured at amortised cost using the EIR method. Gains and losses are recognised in profit and loss
when the liabilities are derecognised as well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or
costs that are an integral part of the EIR. The EIR amortisation is included as finance costs in the
statement of profit and loss.

Derecognition
A financial liability is derecognised when the obligation under the liability is discharged or cancelled or
expires. When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the derecognition of the original liability and the recognition of a new
liability. The difference in the respective carrying amounts is recognised in the statement of profit and
loss.

iii. Offsetting of financial instruments
Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if
there is a currently enforceable legal right to offset the recognised amounts and there is an intention to
settle on a net basis, to realise the assets and settle the liabilities simultaneously.

iv. Reclassification of financial assets
The Company determines classification of financial assets and liabilities on initial recognition. After
initial recognition, no reclassification is made for financial assets which are equity instruments and
financial liabilities. For financial assets which are debt instruments, a reclassification is made only if
there is a change in the business model for managing those assets. Changes to the business model are

expected to be infrequent. The Company's senior management determines change in the business model
as a result of extemal or intemal changes which are significant to the Company's operations. Such
changes are evident to extemal parties. A change in the business model occurs when the Company
either begins or ceases to perform an activity that is significant to its operations. If the Company
reclassifies financial assets, it applies the reclassification prospectively from the reclassification date
which is the first day of the immediately next reporting period following the change in business model.
The Company does not restate any previously recognised gains, losses (including impairment gains or
losses) or interest.
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SRM Enerry Tamilnadu Private Limited
(All amountiire in INRlakhs, unless otherwise stated)

Notes to the financial statement for the year ended 31 March 2024

3.6 Impairmcnt of non-financial assets

Non-financial assets including Property, plant and equipment with finite life are evaluated for

recoverability whenever tt 
"." 

iI any indiiation that their carrying amounts may not be recoverable'.If any

such indication exists, the recoverable amount (i.e. higher ofthe fiir value less cost to sell and the value-in-

,*ii, J"t...ined on an individual asset basis unless-the asset does not generate cash flows that are largely

irJ"p.na.nt ofthose from other assets. In such cases, the recoverable amount is determined for the CGU to

which the asset belongs.

If the recoverable amount of an asset (or CGU) is estimated to be less than its carrying amount, the carrying

amount of the asset (or CGU) is reduced to its recoverable amount' An impairment loss is recognised in the

statement of profit and loss.

For assets excluding goodwill, an assessment is made at each reporting date to determine whether there is

an indication that previously'recognised impairment losses nolonger exist or have decreased' If such

indication exists, the Company Jstimates the asset's or CGU's recoverable amount' A previously

r"""grir"A impairment loss'is ieversed only if there has been a change in the assumptions used to

determine the asset,s recoverable amount since the last impairment loss was recognised. The reversal is

limited so that the carrying amount of the asset does not exceed its recoverable amount, nor exceed the

carrying amount that wou'id have been determined, net of depreciation, had no impairment loss been

i..og#"a for the asset in prior years. Such reversal is recognised in the statement of profit and loss unless

the iset is carried at a revalued amount, in which case, the reversal is treated as a revaluation increase'

Provisions

provisions are recognised when the Company has a present legal or constructive obligation as a result of
p*t 

"u"ntr, 
it is piobable that an outflow of resources will be required to settle the obligation and the

amount can be reliably estimated. Provisions are not recognised for future operating losses..Provision are

measured at the present value of management's best estimate of the expenditure required to settle the

present obligation at the end ofthe reporting period. Provisions are reviewed at each balance sheet date and

adjusted to reflect the current best estimates.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate

that reflects current market assessmeni of the time value of money and the risks specific to the liability.

The increase in the provision due to the passage oftime is recognised as finance cost'

Contingent liabilities, contingent assets and commitments

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the

existenie of which will be confirmed only by the occurrence or non-occulrence of one or more uncertain

future events not wholly within the control of the Company or a present obligation that arises from past

events where it is either not probable that an outflow ofresources will be required to settle or a reliable

estimate of the amount cunnot b. made. Information on contingent liability is disclosed in the Notes to the

Financial Statements

Contingent assets are not recognized in the financial statements. However, it is disclosed only when an

inflow of economic benefits is probable.

Commitments include the amount of purchase order (net of advances) issued to parties for completion of
assets.

3.7
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SRM Energy Tamilnadu Private Limited
(All amounts are in INR lakhs, unless otherwise stated)

Notes to the financial statement for the year ended 31 March 2024

3.9 Employee benefits

(D Short-term emPloYee benefits:
All employee Uinehts payable wholly within twelve months of rendering the service are classified as

short-term employee tenents. All short-term employee benefits are accounted on undiscounted basis

during the accbunting period based on services rendered by employees and recognized as expenses in

the Statement of profrt and loss unless related to the project in which case they are capitalized. A

liability is recognised for the amount expected to be paid if the Company has a present legal or

constructive obligation to pay this amount as a result ofpast service provided by the employee and the

obligation can be estimatid reliably. These benefits include salary and wages, bonus, performance

incentives, etc.

(ii) Long-term employee benefits (Post-employment benefits):

Defined benefit Plans - GratuitY:

The liability recognised in the balance sheet is the present value of the defined benefit obligation at

the end ofitre reiorting period less the fair value of plan assets. The defined benefit obligation is

calculated annually by actuaries using the projected unit credit method.

The present value is determined by discounting the estimated future cash outflows by reference to

marklt yields at the end of the reporting period on government bonds that have terms approximating

to the terms of the related obligation.

The net interest cost is calculated by applying the discount rate to the net balance of the defined

benefit obligation and the fair value ofplan assets. This cost is included in employee benefit expense

in the statement of Profit and loss.

Remeasurement gains and losses arising from experience adjustments and changes in actuarial

assumptions are rJcognised in the period in which they occur, directly in other comprehensive income'

They are included inietained eamings in the statement of changes in equity and in the balance sheet.

Changes in the present value of the defined benefit obligation resulting from plan amendments or

curtailments are recognised immediately in profit or loss as past service cost.

(iii) Other benefits (Compensated absences):
Accumulated compeniated absences, which are expected to be availed or encashed within l2 months

from the end of the year end are treated as short term employee benefits. The obligation towards the

same is measured at ihe expected cost of accumulating compensated absences as a result of the unused

entitlement as at the Year end.

Accumulated compensated absences, which are expected to be availed or encashed beyond l2 months

from the end of the year end are treated as other long term employee benefits. The obligations are

presented as current llabilities in the balance sheet ifthe entity does not have an unconditional right to

befer settlement for at least twelve months after the reporting pbriod, regardless of when the actual

settlement is exPected to occur.

3.10 Earnings per share

Basic eamings per share are calculated by dividing the net profit or loss for the period attributable to equity

shareholders by the weighted average number ofequity shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to

equity sirariholders and the weighted average number of shares outstanding during the period are adjusted

for the effects of all dilutive potential equity shares'

3.11 Segment reporting

Operating segments are repofted in a manner consistent with the intemal reporting

Operating Decision Maker.
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SRM Energr Tamilnadu Priyate Limited
(All amounts ore in INR in hkh, unless otheryise staled)

Nots to the financial statem€nts for the yeor ended 31 March 2024

4 Property, plant and equipment

Prrticulars Computer!

Grols block:

As at 0l April 2022

Additions

Disporls
As at 3l March 2023

Additions

Dispomls

As at 3l March 2024

Accumulatcd depreirtion:
As at 0l April 2022

Chilge for the yed
Dispouls

As at 3l Mrrch 2023

Chage for the yee

Dispomls

As at 3l March 2024

Net block:

6.31

0.54

6.31

0.54

5.52

0.61

5.52

0.61

6.14

0.43 o.43

6.57 6.57

As ai 3l March 2023 0.71 0.7r

As at 3l March 2024

* Pursumt to the approval obtained from the shueholdqs on l6 May 2019 to sal€/tresfer, osign, delive or othwiw dispo* off the lmd for the power plat admeuring 215.14

rcrm held by the Compoy rather tho to up the sid lud for the purpose of business, the Compmy had staned b ule./dispos offthe eid lad. Amrdingly, the Compay had

clrcified the sid lod repaately in Balm@ Sheet 6 6sets held for ule in rcordoe with Ind AS 105 'Non-curent 6sls held for rle ad disntinued op€rations*. For u*ts held

for sle, refs note I 2.

- 0.2E
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SRM Energy Tamilnadu Private Limited
(All amounts are in INR lakhs, unless olhemise slated)

Notes to the finrncial statements for the year ended 31 March 2024

5 Deferred tax assets/(liabilities) (net)

Particulan As rt
3l March 2024

As at

3l March 2023

i) Deferred Tex Liabilities
Depreciation

ii) Deferred Tex Assets

Accumulated tax loss

Employee benefit expenses

Restricted to Defened Tax Liabilities

Deferred Tax Assets (Net)

(i) Significant components of Deferred tax sssets & liabilities recognized in Financial Slatements

Particulars

0.07 0.19

0.07 0.19

I I t.48 I 05.13

0. l3
I I 1.48 105.26

0.07 0. l9

As at 3l March 2023

Note:

Defened tax assets have been recognised to the extent ofdefened ta,x liabilities on taxable temporary diflerences available. lt is expected that any reversals

ofthe defened tax liability would be offset against the reversal ofthe deferred tax assets.

(ii) The Company has unused tax losses under the head Business Loss as per the Income Tax Act, 1961 as on 3l March 2024. Bal*,d on the probable

uncertainty regarding the set offofthese losses, the Company has not recognized deferred tax asset in the Balance Sheet. Daails oftax losses under the

head business losses with expiry is as follows:

As at
31 March 2024 3l

As st
March 2023

Particulars
As at

I April 2023

Recognised in As at
al ltrIqnh)/l1.1P&L OCI

i) Deferred Tax Liabilities
Depreciation

ii) Deferred Tax Assets

Accumulated tax loss

Employee benefit expenses

Restncted to Defened Tax Liabilities

Deferred Tax Assets (Net)

0.19 (0.12 0.07

0.19 (0.121 0.07

I 05.13

0.13

635
(0.13

I I 1.48

105.26 6,22 1 I 1.48

0. l9 (0. r 2. 0.07

Particulars
As at

I Apil2022
Recognised in As at

3l March 2023P&L OCI
Deferred Tax Liabilities
Depreciation

ii) Deferred Tax Assets

Accumulated tax loss

Employee benefi t expenses

Restricted to Defened Tax Liabilities

Deferred Tax Assets (Net)

0.20 (0.01 0. l9
0.20 (0.01 0.19

55.46

0.03

49.67

0. l0
105. l3

0.13

55.49 49.77 t05.26

0.20 (0.0r) 0.19

266.63

216.01

I 18.64

339.03

457.67

Within five years

More than five years

No expiry
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SRM Energy Temilnedu Privete Limited
(All amourds are in INR takhs, unless othemise stated)

Notes to the linancial strtements for the year ended 31 March 2024

Other

Particuhrs
As at

3l March 2024

As rt
31 March 2023

Unsecured, considered doubtful:
Capital advance (refer note below)

Less: Allowance for bad and doubtful capital advance

60.1 0 60.10

(60. r 0) (60. I 0)

Note:

The company in the previous year has made allowance for bad and doubtful capital advance ofRs 60. l0 lakhs recoverable from one of the supplier, as the

management is ofthe opinion that recovery ofthis capital advance is doubtful

Particulars 
31 March 2024 31 March 2023

Investments at fair value through profit and loss:

Investments in mutual funds (Unquoted):

Nil(3lMarch2023:210,081.41)unitsofSBlMagnumMediumDurationFundRegularGrowth

Aggregate amount of unquoted cunent investments at cost

Aggregate market value ofunquoted cunent investments

90.29

m.29

82.40

90.29

Cash and cash

Palticulars
As at

3l March 2024

As at

31 March 2(D3

Cash on hand

Balances with banks:

- ln current accounts

0.06

0.98

0.05

4.78

l.u 4.83

Loans

Particulars
As at

3l March 2024

As at

3l March 2023

Unsecured, considered good:

Loans to related party (refer note i below) (refer note 29)

Loans to others

Unsecured, considered doubtful:

Loans to related party (refer note i below) (refer note 29)

Less: Allowance for bad and doubtful loans

Breakup of security details:

Loans receivables considered good - Secured

Loans receivables considered good - Unsecured

Loans receivables which have significant increase in credit risk

Loans receivables - credit imparred

Refer note 3 1 for information about credit risk and market risk of loans.

Notes:

Lll

223.35

(223.3s)

141.25

0.96

1.1 I 142,21

r.ll

223.35

t42.2t

(D

(iD

The Company during the year has given additional loan amounting to Rs. 82.10 takhs to its Holding Company, SRM Energy Limited. Total loan

outstanding as at 3l March 2024 is Rs 223.35 lakhs. As per management, the above loans are repayable on demand and do not carry any interest rate'

Further, fhi Company has provided the entire loan receivables from its Holding Company ofRs 223.35 lakhs during the year. The amount ofloan given

during the year is ouiofthe funds received by the Company from realisation ofits inYestment in mutual funds and sale ofbalance portion ofland'

The Company during the year has ganted unsecured loans which are repayable on demand to related parties as defined under Companies Act, 2013 The

details are as under:

Iype of Borrower Amount of loan or advance in the nature of loan

outstanding

Percentage to the total loans and advancs in
the nature of loans

As st

3l Marth 2024'
As at

3l March 2(D3

As at

31 March 2024 
#

As at
31 March 2023

Holding Company:
SRil{ Enersv Limited t

223.35 141.25 99.51% 99.32%

r.!

I(
\ ,.1

bon gir", fo, business purposes. Maximum balance outstanding during the year is Rs 2

during the year has provided entire loan balance outstanding ofRs 223.35 lakhs from its

)*i, ruwffit;
.,e.eo-lcc9
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SRM Energy Tamilnadu Private Limited
(All amounls are in INR lakhs, unless othemise stated)

Notes to the financial statements for the year ended 3l March 2024

10 Othercurrentassets

Particulars As at
3l March 2024

As at
31 March 2023

Unsecured, considered good :

Other advances

Unsecured, considered doubtful:
Other advances

Less: Allowance for bad and doubtful advances

0.69

0.82

(0.82)

0.69

ll
As at

31 March 2024

As at
31 March 2023

1. l6
TDS receivables

12 Assets held for sale

1.16

Particulars As at

3l March 2024

As at

3l March 2023

Opening balance

Less:

lmpairmenl allowance on land

Proceeds from sale ofland

Loss on sale of land

Closing balance

Notes:

25.02 139.26

48.21

33.78

32.2s

14.86

10. l6
|4.24

The Company during the year has sold balance portion ofland for a sale consideration ofRs. 14.86 lakhs incurring loss ofRs 10.16 lakhs. Lands sold off

by the Company are in piecemeal, not cordoned and scattered under remote villages falling under various sub-registrars. There has been delay in ananging

tha .r".utad land ageements but howsoever, the sale proceeds have been rec€ived through the banking channels. The management is making required

efforts to arrange the deeds.

During the year, remaining land of 23.46 acres is sold by the Company. During the previous year, 32.30 acres of land was sold by the Company out of the

total land as on 01 April 2022 andremaining land of 23.46 *res was valued at Rs. 1.07 lakhs per acre as per the valuation report obtained from registered

valuer.

The Company vide shareholders resolutions dated 16 May 2019 and 06 May 2O2l approved sale/transfer, assign, deliver or otherwise dispose offthe land

for the powei plant admeasuring 215.14 acres towards using the sale proceeds to seflle the loan extended by erstwhile directors to the Company and to

,urry out administrative, statutory, other day to day expens€s and to settle the existing liabilities ofthe Company and the Holding Company, SRM Energy

Limited. By the end of reporting year, the Company has sold land admeasuring 215. 14 acres for Rs. 452.15 lakhs and out ofthe sale proceeds utilised Rs'

134.10 lakirs to settle pending loans and Rs. 317.55 lakhs to carry out administrative, statutory and other day to day expenses and to settle the existing

liabilities of the Company and the Holding Company.

25.02

25.02

(i)

(iD

(iii)
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SRM Energy Tamilnadu Private Limitcd
(All amounls are in INR lah:hs, unless olherwise stated)

Notes to the linancial ststements for the year ended 31 March 2024

13 share

Particulars
As at

3l March 2024

As at
31 March 2023

Authorised:
I 5,00,000 (3 1 March 2023: I 5,00,000) equity shares of Rs l0 each

Issued. subscribed and Paid-uP:

1,32,000 (3 I March 2023: 1,32,000) equity shares of Rs l0 each, fully paid-up

150.00 150.00

l 50.00 150.00

132.00 132.00

132.00 132.00

a) Reconciliation ofthe number ofshares outstending at the beginning and at the end ofthe year:

Particulars As at 3l March 2024

No. ofshares Amount
As at 31 March 2023

No. ofshares Amount

Outstanding as at the beginning ofthe year

Add: Share issued during the Year

Outstanding as at the end ofthe year

b) Rights, preference and restrictions ettached to the equity shares:

The Company has single class of equity shares having a par value of Rs. l0 each. Each holder of equity shares is entitled to one vote per share ln the

event of liquidation of the Company, the holders of equity shares will be entitled to receive any of the remaining assets of the Company' after

distribution ofall preferential anrounts. The distribution will L in proportion to the number ofequity shares held by the shareholders'

c) List ofshareholders holding more than 57o shares ofa class ofshares

Particulars As at 31 March 2024

No. of shares 7o of Holding

As at 3l
No. of shares

March 2023

7o of Holding

Equity shares of Rs l0 each fully paid-up held by:
13,20,000 100.00% 13,20,000 100.00%

SRM Energr Limited
(including 10 shares held by Mr. Deep Kumar Rastogi as nominee)

d) Detrils ofshares held by the holding company

Particulars As at 3l March 2024

No. ofshares 7o ofHolding

As at 3l
No. ofshares

March 2023

7o of Holding

Equity shares of Rs l0 eech fully paid-up held by:

SRM Energy Limited
(including l0 shares held by Mr. Deep Kumar Rastogi as nominee)

13,20,000 r00 00% 13,20,000 100.00%

e) Disclosure of shareholding of promoters

(ligures in brackel denote previous year figures)

The Company has not allotted any fully paid-up equity share by way ofbonus shares, or in pursuant to contract without payment being received in cash

nor has bought back any class of equity shares during the period of five years immediately preceding the balance sheet date.

Other

Particulars

Reteined errnings

Balance at the beginning ofthe year

Add: Profit / (Loss) for the Year

Balance at the end ofthe Year

Rcteined cernings:

As at
31 March 2024

(4,195.70)

(263.26)

As at
3l March 2023

(4,004.05)

( 191.6s)

shares of Rs l0 each

Promoter's name Shareholdinq 7o chanqe during the year

Number of
sheres

o/o of tota,l
shl res

Number ofshares 7o of total shares

SRM Energy Limited

iincluding l0 shares held by Mr. Deep Kumar Rastogi as nominee)

13,20,000

(1 3,20,000)

100.00%

(100.00%,)

Retained earnings represents surplus / accumulated eamings ofthe Company and are available for distribution to

(4,458.96) (4,195.70)

t4



SRM Energy Tamilnadu Private Limited
(All amounts are in tNR takhs, unless olherwise staled)

Notes to the linanciat statements for the year ended 31 March 2024

15 Provisions (Non-current)

Particulars
As at

31 March 2024

As at
3l March 2023

Provision for emPloYee benefits:

- Gratuity (refer note 30)
0.29

0.29

16 Borrowings

Particulars
As et

31 March 2024

As at
31 March 2023

Unsecured:

Loan from individual having indirect control over the company (erstwhile director)

{refer note (i) and (ii) below} (refer note 29)

Notes:

4,326.56 4,326.56

4)26.s6 1)2656

(i) Interest free indian rupee loan from Mr. Gagan Rastogi is repayable on denrand and do not carry any interest rate The loan was given to the

Company by Mr. Gagan Rastogi in the capacity when he was a director'

(ii) The Company during the year has received an Attachment Order from Securities and Exchange Board of India (SEBI) auaching and directing to

remit the loan amount of Rs 4,326.56 lakhs given to the Company by Mr. Gagan Rastogi to SEBI. The Company has expressed its inability to

remit the amount dernanded to SEBI Recovery officer quotini adverse financial position ofboth the Company and its Holding Company, SRM

Energy Limited. In lieu ofthe aforesaid ongoing recovery pro-ceedings and communications between the Company and SEBI, the consequential

impactls;, ifany, on these financial statements is currently not ascertainable'

l7 Other financial liabilities

Prrticulers As at As at

Provision for expenses

Other payables

l8 Other current liabilities

0.32

2.23

0.32

t.02

2.55 1.34

As at As at
Particulars

0.28 0.22
Statutory dues payable

19 Provisions (Current)

31 March

0.00

0.20

0.20

Prrticulars

Provision for employee benefits:

- Gratuity (refer note 30)

- Compensated absences (refer note 30)

ffi
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SRM Energy Tamilnedu Private Limited
(All amoufis are in INR lak:tts, unless otherwise staled)

Notes to the linrncial statements for the year ended 31 March 2024

20 Other income

Particulan
For the year ended

31 March 2024

For the year ended

3l March 2023

Profit on sale/redemption of investments in mutual funds

Provision no longer required written back t (refer note 30)

Particulars

2.18

0.s0

432

2.8 4.32

* Sinc€ there are no employees in rhe Company as at 3l March 2O24,the Company dunng the year has entirely reversed both opening provision and expense

provided during the year towards gratuity total amounting to Rs 0.39 lakhs and has also reversed expense provided during the year towa'rds compensated absences

ofRs 0.1 I lakhs.

For the year ended

31 March 2024

For the year ended

31 March 2023

Salaries and wages

Gratuity (refer note 30)

Compensated absences (refer note 30)

Staffwelfare expense

22 Finance costs

3.76

0. l0
0.1 1

0.55

6.72

0. l8
0.20

L19

4.52 8.28

Particulars
For the year ended

31 March 2024

For the year ended

3l March 2023

0.0t
lnteresl on delayed payment oftax deducted at source

0.01

Particulars
For the year ended

3l March 2024

For the year ended

31 March 2023

0.43 0.61
Depreciation on property, plant and equipment

24 Other expenses

0.610.43

Prrticulars For the year ended

3l March 2024

For the year ended

3l March 2023

Power and fuel

Rates and taxes

Repair and maintenance

Legal and professional fees

Payment to auditors:

Statutory audit fees

Travelling and conveyance

Printing and stationery

Postage and communication

Atlowance for bad and doubtful loans (refer note 29)

Allowance for bad and doubtful advances

Allowance for bad and doubtful capital advance

Impairment allowance on land

Loss on sale of land

Brokerage expenses

Miscellaneous expenses
259.83 $7.4

0.58

0.0s

14.63

035

1.95

0.01

0.05

223.35

o-*,

t 0.16

7.63

0.25

't.26

0.43

13.53

23.95

0.35

5.52

0. t9

0.1 1

oo.ro
48.21

32.25

0.68

0.49

@#(\
kffi

IC
Jr

4v
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SRM Energy Tamilnadu Private Limited
(All amounrs are in INR lakhs, unless otheruise stated)

Notes to the financial statements for the year ended 3l March 2024

25 Income tax

The maj or components of income tax expense for the years ended 3 1 March 2024 and 3 I March 2023 ue:

Statement of profit and loss section

Particulars For the year ended
3l March 2024

For the year ended
3l March 2023

Current itrcome trx:
Current income tax charge

Adjustnent in resp€ct of ta,'( for earlier years

Deferred tax:

Relating to and reversal of differences

in the statement of Profit an! !9!q

1.16

lncome tax ex

and the India's domestic tax rate for the year ended
Reconciliation of tax

Particulars For the year ended

3l March 2024

the year ended

31 March 2023

Accounting profi t/(loss) before tax

Computed tax expense

At India's statutory income tax rate of 26.00%o (3 1 March 2023: 26'00%)

Adjustments for:

Adjustment in respect of tax of earlier years

(262.10)

(68. l s)

(191.65)

(4e.83)

1.16

68.15

l.l6

49.83
Current year losses on which no deferred tax is created

At the effective income tax rate

Income tax

26 Earnings per share

in the statement of and loss r.t6

ofbasic and dilutive
For the year ended For the Year

3l March 2024 3l March 2023

Net profit / (loss) for the year attributable to equity shareholders (263.26)

13,20,000

(191.65)

13,20,000

Eamings per share, basic and diluted (Ru (19'94) (14'52)

Note:Basicanddiluted"umiyhasnopotentiallydilutiveequityshares
outstanding as at the Year end.

Weighted average number of shares

Reconciliation ofshares used in

Particulars For the year ended

31 March 2024

For the year ended

3l March 2023

No. of equity shares at the beginning of the year

Weighted average number of equity shares of Rs I 0 each used for calculation of basic

13

I 3,20,000

13

13,20,000

Add: Shares issued during the Year

No. of equi8 shares at the end of the

and diluted eamings per share

27 Dues to micro and small enterprises

There are no dues outstanding to micro and small enterprises as at the end ofreporting years. The information regarding micro and small enterprises

has been determined to the exient such parties have been identified on the basis of information available with the Company. This has been relied upon

/9

by the auditors.

The following table sets forth



SRM Energy Tamilnedu Private Limited
(All amounr are in INR lakhs; unless olherwise stated)

Notes to the financial statements for the year ended 3l March 2024

28 Contingent liabilities and commilments

A Contingentliabilities:
(i) The Company have been made one of the parties to the case filed by Mr. D Sunduarajan (Plaintiff) against Spice Energy Private Limited,

UttimateHoldingCompanyintheBombayHighCourt(SuitNo.966of20l4)fortherecoveryofhisallegedsalaryofRs853.6Tlakhsalong
with interest @ lgoh p.a- irom the Ultimate Holding Company. The other parties to the case are SRM Energy Limited, Holding Company, Mr'

Gagan Rastogi and Mr. Deep Kumar Rastogi (all parties against the Plainitfftogether refened to as "the Defendants"). The last effective order in

the matter is dated 30 September 2019 directing the Defendants to prepare a list ofadmission and denial ofthe Plaintiffs documents. The case is

getting adj oumed thereafler.

B Capital and other commitments:

Estimated amount of contracts remaining to be executed on capital account and not provided for: Rs Nil (3 I March 2023: Rs Nil)

29 Related party disclosure

A Names of related parties and description of relationship

(D Ultimate llolding ComPanY

Spice EnergY Private Limited

(II) Holding ComPanY

SRM Energy Limited

(III) lndividual having indirect contr6l over the Company

Mr. Gagan Rastogi

(IV) Key management personnel and relatives

(a) f,xecutive directors 
r

Mr. Sharad Rastogi (w.e.l 29 December 2022)

Mr. Vishal Rastogi (upto 29 December 2022)

# 
did not draw any remuneration from the Company during the reporting years'

(b) Non Executive directors

Mr. Vijay Kumar Sharma, Non Executive Independent Director

Mr. Shailesh Kumar Singh, Non Executive Independent Director (upto lSMay 2022)

Mr. Parshant Chohan, Non Executive Independent Director (w e l 18 May 2022)

B Related party transactions

Particulars For the year ended For the year ended

31 March 2024 3l March 2023

Loan given

SRM Energy Limited

Allowance for bad and doubtful loans

SRM Energy Limited

82.10

223.3s

45.20

C Rehted oartv bahnces

Particuhrs As rt As !t
31 Mrrch 2@4 31 March 2@3

Loan payable

Mr. Gagan Rastogi

Loan receivable

SRM Energy Limited

Less: Allowance for bad and doubtful loans

4,326.56

223.35

(223.3s)

4,326.56

141.25

141.25

6#$
I(W#\i
Wke
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SRM Energr Tamilnadu Private Limited
(All omount are in INR lakhs, unless olhemtse sldled)

Notes to the financisl statement$ for the year ended 3l March 2024

30 Employebenefits

(i) Derined Benefit Plsn - Gratuity:

The Compmy hs a defined barefit gatuity plan in India (unfirnderl). The Company's defrned benefit gratuity plan is a frnal salary plan for employees Gratuity

is paid ftom entity as md when it bemmes due md is paid m per Compmy scheme for Cratuity

The Compmy detemines the gratuity liability based on the actwial valution using Projected Unit Credit Method by m Independent fm of Actumies that is

registered with The Instrtute of Actuuies of India. Since there ue no employees as at 3l Milch 2024, the Company have not caried out actwial valution

duing the yeu.

The following tabte smuizes the position of obligation relating to gratuity plffi:

RsoncilistioD of
P8rticulrrs

31 Mrrch 2024 31 March 2023

Present value of DBO at start ofthe yeil

Cment serviE cost

Past swice cost

lnterest cost

Benefit paid

Actuuial (gains) / losses

Provision reversed *

Prdenl vslue of DBO st end of the yesr

0.29

0. l0
0.1 I

0.18

(0.3e)

Prrticulsrs ll Msrch 2023

0.29
Presnt Yalue of DBO

Fair value ofplm aswts

Lirbility / (A$et) rsognised in the Brlrnce Shet

in th€ statement of

Prrticul8rs

seryie cost

Pst swice cost

Net intcrcst mst
Provision revmed r

Totrl

lncome /
Particulars

For the yesr ended

3t March 2024

o:ro

(0.3e)

For the yesr €nded

3l March 2023

(0.29) o.l8

I since there ue no employees in the Compmy as at 3l Mrch 2024, the Compmy duing the year hs mtirely revased both opening provision and e&en*

provided during the yeu tomds gratuity total mounting to Rs 0.39 lakhs (3 I March 2023 : Nil) disclos€d 8s part of Fovision no longu required uritten back

under Oths income (refer note 20).

for the yesr ended

3l Mrrch 2024

For the yesr ended

31 March 2023

Actuaiat (gain) / loss from chmges in demographic msmptions

Acturial (gain) / loss from chmges in fnmcial assmptions

Actudal (los, / gain from experience ovr the past yer
Totrl income / (loss)

Prrticulars For th€ year ended

3l March 2024

For the yerr ended

3l March 2023

Discomt rate

Salary increre rate

Employee tmover mte (for all sewice groups)

Mortality rate

Retirment age (Yeus)
Avemge expected future swice (Yem)

NA
NA
NA
NA

NA
NA

7.49%.p.a.

5.@o/oP.a.

2.00o/op.a.

Indiu Assured Lives

Motality 2012-14
(Urbm)

58

l6

31 March 2024 31 March 2023

Fair valw ofplm usets
Fmded Status [Surplus/ (Deficit)]

Exp. Adj. on plm tiabilities: (gain) / loss

Exp. Adj. on plu assts: gain / (loss)

zl
ul\q

/)
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SRM Energr Tamilnadu Private Limited
(All amount ore in INR lakhs' unless otheruise sldled)

Notes to th€ financial statements for the year ended 3l March 2024

Stn!:ti}itrenalr.isnndefinedhenefit^hlig8ti6n

31 March 2024 3l March 2023

Dilcount nt€
a. Rate + l7o - the lisbility to decre&s€ ry
b. REtc - l% - th€ liability to incress€ by

Srhry incrers rrte
a. Rae + l7o - the liability to incree by

b. Itlte - lolo - th€ liability to decrarc by

Employee turnoYer rrte
a. Rate + l7o - ft€ lisbility to increas by

b. Rate - 1% - tlrc liabilityJo dccrosc by

NA 0.04

NA 0.05

0.05

0.04

NA o.oo

NA o.oo

NA
NA

The sensitivity malysis have been detemined bmed on reasonably possible chmges of the resp€ctive assmptions occming at the end of the reporting period'

*trile holcling all other assmptions constmt. The sensitivity malysis prerented-above may n;t be representative of the actual chmge in the Defned Benefit

Obligation as it is unlikely thaf th€ chmge in assmptions would occu in isolation of one mothq as some of the msmptions may be conelated'

Furthemore, in prerenting the above sensitivity mallsis, the prernt value of the Defned Benefit obligation hu been calculated using the Fojected mit credit

method at the end of oe reportt g pe.ioa, *ti"i i, tt 
" 
,-" -ethod as applied in calculating the Defmed Benefit obligation as recognised in the balmce sheet

Risk exposu16:
Through its delued benefit plms, the Compmy is exposed to a nmber of risks, the most significmt of drich re detailed below:

Itrter6t rrte risk: A fall in the cliscomt rate which is linkecl to the G.Sec. rate will increase the present value ofthe liability requiring higher provision

Salary risk: The presnt yalue ofthe defined bmefit plm liability is calcutated by reference to the futue saluies ofmembers' As such, m increue in the salary

of the members more thm assumed level will increme the plm's liability'

Asset Liability mrtching risk: The plm faces the ALM risk as to the matching cash flow. compmy hm to mmage pay{ut bred on pay as you go bmis from

om fimds.

Mortslity risk: Since the benelits mder the plo is not payable for life time md payabte titl retiremmt age only, plm does not have my longevity risk'

Duhg the yeu, there were no plm mendments, curtailments md settlements'

(ii) The obligation for compensated absences cover the Compmy's liabitity for emed leave. The Compmy duing the yeu hm iecognised compensated absences

' 
e*p"n* i-omting to chuge of Rs. 0.1 I lakhs (3 I Much 2023: Rs. 0.20 lakhs) disclosed mder Employee benefits expeme (refer note 2 t)'

Since there re no employees in the Compmy as at 3 I Milch 2024, the Compmy ha also revqsed expense provided duing the yeil towilds compensated

absences of Rs 0.1 I lakhs (3 I Mrch 202:: Nity aisctosea m part ofprovision no longer required witten back uder other income (refer note 20)

ffi Mru
k[#



SRM Energy Tamilnadu Private Limited
(All omounl are in INR lakhs' unless otheruise slated)

Notes to the linrncial statements for the year ended 31 March 2024

3l Fimncial instruments - fair valuc measurement

classifications and fair velues

Perticulersrtmcuru
C".""yi.1g ".*t 

Frir veltr CerryirB rmout Frir vdrc

Finao"i"l r.."t .esured st fair valuc through profit and loss:

Investrnent s

Fimncial assets mesured rt amortiscd c6t:
Cash md cash equivalents

kils

1.04

t.l1
1.04

l.l I

90.29

4.43

142.21

90.29

4.83

142.21

2.15 231.33 231.33
Total

Fimrcid liebilitics mcsurcd rt rmortfuGd coof

Bonowings

Other finmcial liabilities

4,326.56

2.55

4,326.56

2.55

4,326.56

1.34

4,326.56

1.34

4)27.90 4,327.m
Totsl

The mmagcment assssed that crrying annmts of investrnents, cash md cash equivalentq loans, bonowings md other

largely due to the natue md short-tm mtuities of these instrumts'

Fair valuc hierarchY

kvel l: Quoted prices (uadjusted) in active mkets for idqtical assets or liabilities'

kvel 2: lnputs other thm quoted prices included within lJvel 1 that ue obswable for the asst or liability, either rlirectly (i e. as prices) or indirectly (i e dsived tom

Fimncial imtruments - risk mamgcment

The compmy hc exposue to rhe fo[owing risks uising liom finmcial instrumts: credit risk (refer note (b) below); liquidity risk (refer note (c) below); Mket risk (refer

notc (d) below).

(r) Risk mrnagement framryork
The Compay,s boud of directors hre overall resporeibility for the establishrent md oversight of the Compmy's risk magmnt &mwork The Compmy's risk

magement policies tre establish€d to identi! md mlyse the risks faced by the compily, to set appropriate risk limits ad controls md to monitor risks md adhermce to

timits. Risk lmagemnt poticies md system re reviryed regultrly to reflect chmges in mket conditions md the Cornpily's activities'

The Compuy,s boud oversees how magement monitors complime with the Compmy's risk magement policies md prmedues, md reviews the adequcy of the risk

magerent framework in relation to the risks faced by the Compmy'

(b) Credit risk
credit risk is the risk that a coutq pilty faits to dischrge its obtigation to the Compmy. The mim credit risk comprises the carrying momts of the finmcial asrets'

The Company's exposue to credit risk riws minly ftom cuh md cash equivalents md loas'

Cssh snd csh cquivelents

credit risk on coh md creh equivalents is not significmt as it rujorly includes balace with bmks with high credit ratings assigned by credit rating agencies. Milagemmt

dcs not expect my losses tom non'perfomce by these coutrparties'

Loans mersured at amortised c6t
loms merured at amrtired cost includes loms to Holding Company md loms to other parties. Credit risk related to there is mamged by mnitoring the recovembility of

flnmcial liabilities approximte ther fair value

prices).

kvel 3: Inputs for the assets or liabilities that ne not based on obswable mket data (uobseruable inputs)'

Fimncial assets measured at fair value through profit and loss:

such mouts continuously

LGs sllmance as on 3l March 2022

Chmge in toss allowil@ (reGr note 24)

Loss dltrrnce as on 31 March 2023

Chmge in loss allowm@ (refer note 24)

Lms dlffiance es 0 31 March 2024

_--
223.3s

221.t5

-

/^*4



SRM Energy Tamilnadu Private Limited

(All amounr are in INR lakhs, unless olheruise sloted)

Notes to the finencial ststements for the year ended 31 March 2024

(c) LiquiditY risk

Liquidity risk is the risk that the compmy will not be able to settle or meet its obligations on tirc. The cch flows from operating activities ue drivm primily by operating

results md chmges in the working capital requirements'

The table below provides details of finmcial liabilities furtha, bsed on contractual mdiscomted payments'

Maturitie of fimncial liatrilities ! :

Bonowings

Other finmcial liabilities

4,326.56

2.s5

4,326.56

2.5s

4,326.56

2.5s

4329.r1 4329.tt

particulan ca"'yiogat*nt--Totd Ft2toiil- t-zyt* }-sycers >Sycars

4329.11

Other finmcial liabitities

(d) Mrrket risk
Muket risk is the risk that chmges in lmkot prices, such as foreign exchmge rates md interest rates, which will affect the compmy's income or the value of its holdings of

finmciat instrurcnts. The objechv€ of r,rket risk ,*agment is to mage-md control mket risk exposues within aseptable pameters, while optimising the ram'

i) Currency risk
The trmsactions entered into by the Company are denominated in Indim Rupees Accordingly, the Corpmy does not have my cwency risk

ii) lnter6t rat€ risk
The Compmy's does not have ily interest bering bonowings md accordingly does not havc my interest rate risk.

Capitel msmgcmcnt

The Compmy mges its capital to ensue that the Compmy will be able to continue as a going concem while ruimizing the retm to stakeholders through optimisation of

debt md equity balmce.

The A jEted net debt to total equity ratio at the ad ofthe reporting period wc m follows:

As rt As at
Perticulsrs 3l March2024 3l March2023

4,326.s6 4,326.56
Total bonowings

kss: Cash md cmh equiYalents

Adjustcd nct debt

Totsl equity

Adjusted nct debt to totd equity rrtio

(1.04) (4.83)

4,325.52 4321.73

(4,326.96) (4,063.70)

(1.00) (1.06)

S€gment informrtim

The Compmy is engaged into one reportable buin€ss segment i.e. 'genaation of power". No other operating segment h6 ben aggregated to fom the above reportable

opemting seg,*t. Accordingly, the disclosure requirements of lnd AS - 108, Operating Segrnenls notified uder section 133 of the Compmies Act' 2013 ue not applicable'

#*%,

&J

As at

Bonowings

As

33



SRM EnerB/ T.miln.du Privrtc Limited
(All amounts are iil INR lakl\, unless otheruise s@red)

Notcs to the finmcirl stllemcnts for the yetr ended 31 Mrrch 2024

34 Rrtiors

lr. No. l.tios \umerrtor ll Mrr.h 2024 il Mrrch 2023 ZoChtng€ from
ll Mrrch 2023 to
ll Mrrch 2024

ixplanation lor (h3nge rn the rrtro by more tha

157o rs comp.red to the rrtio ofpreceding ye.r

lurent aio (in tim6) -urent as liabilities 0.00 0.06 -99.W" )riruily due to allow{e fd bad ed dobdr

)ebt - Equity dio (in tim6) tohl debt s ffiuiN 1.06 -6.08% ,lot Applicable

)ebt seoie Coverage ntio (in tim6)
Refer nob i helow)

lamings available for debl
ENice

Dcbl $n,@ NA NA NA lot Applicablc

4 letom on Equity ('ROE") (in 7d ,{d prcfiE after ks {veE8e shdeholdels
{uiN

6.2t% 4.a30/o 1.440/, ,ld Applicable

nvmtory Tumover Rdio (in imes)
Refcr noE ii below)

Jot of gods sold NA NA NA ,lot Applicable

6 lnde re@ivables tumover tuio (in times)
Refer nnte iii blnwl

,,let eles Avemge trade re@ivables NA NA NA ,{ot Applicablo

7 lrade payables tumov€r dio (in times)

Rder n& iv below)

{d purchffi Avemge rade payables NA NA NA ,{ot Applicablo

t \ld capial tumover mlio (in times) {d eles Working capial NA NA ,Iot Applicable

9 ,iet profit dio (in 7o)

Refer note iii heloul

,{et profit after h \ct el6 NA NA NA ,Jot Applicable

l0 epiBl employed (in %) Iming befoE inteEst ild
&s

Capital mployed
lRefer noE v below)

654t4.66yo -72.91o/. 654t7.570/0 'rimarily due to allowe@ for bad md dobtfir
ms.

il t (in o/"1 )rofit @ sa.lelredemption of
nuMl firnds

Average invMenB 4.E30 3.79% L04% ,lot Applicable

Notes:

ii
iii
iv

Dcbt S€ni@ Cover.ge dio is mt applicabte 6 th€ Cmpoy do na have uy itrEB beeing borcwings.

hvolryy Tmover R io is not applicabl€ d lh€ C@pdy do oot have invfltory.

Tr.de l@ivabl6 tumver ratiq Nct c.pital tumovs Btio ud Nel prcfit Etio e nd applicable s dlo Compdy do not have glesltrade reivable during the rcpofring )cs.
Tnde pa'6bl€s tumore. ratio is not applioble I th€ Company do not have purch&s/trade palablB during th€ reponing ,4.
Capital mphy€d = Tugible ret worth + Total debt + Defored tax liability

6#$Ilw:\i
WX/ ffi

Denominrtor

2 -1 m

\vemge invmtory



SRM Energy Tamilnadu Private Limited
(All amounts are in INR lakhs, unless otherwise slated)

Notes to the financial statements for the year ended 31 Mrrch 2024

35 Subsequent events

There are no subsequent events that have occuned after the reporting period till the date ofthis financial statements'

36 Other statutory informrtion
i) Details ofbenami propertY held:

The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami property'

ii) Wilful defaulter:
The Company is not declared wilful defaulter by any bank or Financial institution or other lender during the year'

iii) Relationship with struck off companies:

The Company does not have any transactions with companies struck off

iv) Borrowing secured against current assets:

The CompLy does not have any charges or satisfaction which is yet to be registered with R@ beyond th€ statutory period'

v) Utilisation ofborrowed funds and share premium:

A. The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (lntermediaries) with the

understmding that the Intemediary shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalfofthe company (ultimate Beneficiaries) or

(b)provideanyguafantee,securityoltheliketoolonbehalfoftheUltimateBeneficiaries.

B. The Company has not received any fund fiom any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded

in writing or otherwise) that the Company shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate

Beneficiaries) or

(b) provide any guarantee, security or the like on behalfofthe l]ltimate Beneficiaries,

vi) Compliance with number of layers of companis:

The Company has complied wth the requirements ofthe number oflayers prescribed under clause (87) ofsectron 2 ofthe Companies Act' 2013 read with

Companies (Restriction on number ofLayers) Rules, 2017'

vii) Valuation of Property, Plant and Equipment or Intangible Assets:

The Company has not revalued its property, plant and equipment during the cunent or previous year. The Company does not have any intangible assets' thus'

disclosures relating to revaluation ofintangible assets is not applicable'

viii) Compliance with approved Scheme of Arrangement:

The Company has not entered into any scheme ofarrangement which has an accounting impact on cunent or previous financial year'

37 Details of crypto currency or virtual currency:

the Companyias not traded or invested in crypto cunency or Virtual curency during the financial year.

38 Undisclosed income:

The Company does not have not any such transaction which is not recorded in the books ofaccounts that has been sunendered or disclosed as income during the

year in the tax assessments under the Income Tax Act, t 96 I (such as, search or suruey or any other relevant provisions ofthe Income Tax Act' I 96 I '

39 CorporateSocialResponsibility
The Company does not fulfill the criteria as specified under section 135(l) ofthe Act read with the Companies (Corporate Social Responsibility Policy) Rules,

2014. Accordingly, provisions ofsection 135 ofthe Act are not applicable to the company.

40 In the opinion of the board of directors, assets, loans and advances have a value on realization in the ordinary course of the business at least equal to the amounts

at which they are stated and provision for all known liabilities have been made'

4l The Company did not have any long-tem contracts including derivative contracts for which there were any foreseeable losses as at 3 I March 2024 '

42 Thercwere no amounts which were required to be transfened to the Investor Education and Protection Fund by the Company during the year ended 3l March

2024.

43 Previous year's figures
previous year,s figures have been regrouped i restated / reclassified, wherever necessary, to confirm to the current year's presentatlon

As per our report ofeven date attached

For Saini Pati Shah & Co LLP

Chartered Accountants

Firm Registration No. 137904WW100622

For and on behalf of the board of directors

SRJVI Energy Tamilnadu Private Limited

/"H
Ankush Shah

Partner

MembershiP No. 145370
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